INSTRUCTIONS FOR CATIC ENDORSEMENT FORM E-61-06

CONFORMITY
PURPOSE OF ENDORSEMENT

This endorsement allows for the correction of certain common errors made in the issuance of a title policy in order to have the policy conform to the information available from the Public Records regarding the transaction and the interest being insured.

LIMITATIONS ON USE

This endorsement may be used to correct errors in both Owner Policies and Mortgagee Policies insuring either residential, commercial or industrial property; but it can be used to correct only the specific errors or omissions referred to in the endorsement.
UNDERWRITING REQUIREMENTS
1.
Fill in the number of the policy being endorsed.

2.
If the Date of Policy is incorrect or missing, complete subparagraph a. with the correct date.  The correct date is normally the date of recording of the insured instrument.

3.
If the name of the Insured(s) is missing or incorrect in the policy, complete subparagraph b. with the correct name(s).  The correct name(s) is/are the name(s) that appear in the insured instrument.

4.
If the property address or parcel reference is incorrect in the policy, complete subparagraph c. with the correct address or reference.  The correct address or reference is the one used in the legal description attached to the insured instrument.

5.
FOR A MORTGAGEE POLICY ONLY, if the Amount of Insurance is incorrect, complete subparagraph d. with the correct amount which should be the principal amount of the mortgage.


NOTE that if the Mortgagee Policy was not issued simultaneously with an Owner Policy in a greater amount than the correct amount of the mortgage, and the corrected Amount of Policy is greater than the amount for which the policy was originally issued, you must contact CATIC for a calculation of any additional premium that might be due.  

6.
The use of this endorsement to replace or correct the Property Description attached to the policy is limited to the situation where the Property Description attached to the policy does not contain the same description as the insured instrument.


If the insured instrument, whether deed or mortgage, was recorded with an incorrect description, steps must be taken to correct the instrument BEFORE the policy can be endorsed.  In this instance, you must contact a member of CATIC's underwriting staff prior to issuing the endorsement.

7.
Send the original endorsement to the Insured and a copy to CATIC at the following address:

Industry Relations Department

CATIC

101 Corporate Place

Rocky Hill, CT  06067

Phone:  (860) 529-8855 or (800) 842-2216

Fax:  (860) 563-4833

e-mail:  lkaczenski@catic.com
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CONFORMITY ENDORSEMENT
CATIC policy       is amended in one or more of the following respects, in order for the policy to conform to the recorded interest insured thereby:

By changing Schedule A:

a.
to add or correct the date and/or time of the policy to read       at       AM / PM, provided said date and/or time is the date and/or time of recording of the instrument of transfer creating the insured interest;

b.
to add or correct the name(s) of the Insured under the policy to read      , provided said name(s) is/are the name(s) of the transferee(s) in the recorded instrument of transfer creating the insured interest.

c.
to correct the address of or reference to the Land to read      , being the address or reference to the Land contained in the recorded instrument of transfer creating the insured interest.

d.
On a Mortgagee Policy only, to correct the Amount of Insurance to read $     , being the principal amount of the Insured Mortgage.

By changing the Property Description:

     
a.
to replace or correct the description contained therein to read as in the attached Schedule       (or in the space below) provided the revised description referred to in the attached schedule or in the space below is the same as that contained in the instrument of transfer creating the insured interest.

This endorsement is issued as part of the policy.  Except as it expressly states, it does not (i) modify any of the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the Amount of Insurance.  To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of this endorsement, this endorsement controls.  Otherwise, this endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements.
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	CATIC

By
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JAMES M. CZAPIGA, PRESIDENT


