INSTRUCTIONS FOR ALTA ENDORSEMENT FORM 25-06

SAME AS SURVEY
PURPOSE OF ENDORSEMENT

The ALTA 25-06 Same As Survey Endorsement insures against loss caused by the fact that the insured property is not the same as that shown on a survey designated in the endorsement. 
UNDERWRITING REQUIREMENTS
In order to use the endorsement for a Loan Policy where the Amount of Insurance is 5 million dollars or less, there must be an existing survey of the property that can be referred to in the endorsement.

In order to use this endorsement for an Owner Policy or for a Loan Policy in excess of 5 million dollars, there must be a current ALTA survey certified to CATIC, or equivalent satisfactory to CATIC, that shows all existing improvements.  In addition to showing all of the improvements, the survey must show any easements that either burden or benefit the property, and should also show any existing encroachments.
If you see major discrepancies in the boundaries of the land to be insured when examining the survey, or you see anything else on the survey that concerns you, check with the surveyor and with a member of CATIC's underwriting staff prior to issuing the endorsement.

ADDITIONAL PREMIUM

Because of the risks associated with this endorsement, an additional premium is required each time this endorsement is issued for an Owner Policy.  An additional ten percent (10%) of the regular premium charged is required unless there is a current survey certified to CATIC.  There is no agent split on this endorsement.  The entire additional premium shall be remitted to CATIC.

Please contact a member of CATIC's underwriting staff if there are questions about the issuance of this endorsement.
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SAME AS SURVEY ENDORSEMENT

Attached to and made a part of Policy No.      
The Company insures against loss or damage sustained by the Insured by reason of the failure of the Land as described in Schedule A to be the same as that identified on the survey made by       dated      , and designated Job No.      .

This endorsement is issued as part of the policy.  Except as it expressly states, it does not (i) modify any of the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the Amount of Insurance.  To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of this endorsement, this endorsement controls.  Otherwise, this endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements.
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