INSTRUCTIONS FOR ALTA ENDORSEMENT FORMS 15-06, 15.1-06 and 15.2-06

NON-IMPUTATION
AFFIDAVIT AND INDEMNITY AGREEMENT

CORPORATION
THE ALTA NON-IMPUTATION ENDORSEMENTS INCLUDE THE FOLLOWING TYPES:  

(
ALTA 15-06 – Non-Imputation – Full Equity Transfer

(
ALTA 15.1-06 – Non-Imputation – Additional Insured

(
ALTA 15.2-06 – Non-Imputation – Partial Equity Insured

UNDERWRITING REQUIREMENTS AND INSTRUCTIONS FOR USE OF AFFIDAVIT AND INDEMNITY AGREEMENT
A Non-Imputation Endorsement may be issued when requested by the attorney for the Insured after consultation with a member of CATIC's underwriting staff and the Underwriting Requirements for the individual endorsement forms must be followed.  In most cases, Non-Imputation Affidavits and Indemnity Agreements (the appropriate forms follow these requirements) must be executed by some or all of the officers, directors, shareholders, members or partners whose knowledge and participation in the existing entity is addressed in the endorsement.  For example, where there is an endorsement to an Owner Policy, an Affidavit and Indemnity Agreement must be signed by a principal having a majority interest and management involvement. 

Please contact a member of CATIC's underwriting staff if there are questions about the issuance of this endorsement or the affidavit and indemnity agreement.
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NON-IMPUTATION

AFFIDAVIT AND INDEMNITY AGREEMENT (Owner)

CORPORATION
SUBJECT PROPERTY:
      (the "Premises")


(See attached Schedule "A" for legal description of the Premises)

RECORD OWNER:
     
State of      
)


)
ss.       
County of      
)


The undersigned, being duly sworn according to law, deposes and says that  FORMDROPDOWN 
 is the       of      , a  FORMDROPDOWN 
 (the " FORMDROPDOWN 
"), that the matters stated herein are true and correct and that  FORMDROPDOWN 
 has personal knowledge of the matters stated herein: 

1.       is the owner of record, subject to such matters as of record may appear, of all that certain real property commonly known as Address and more particularly bounded and described on Schedule "A" annexed hereto and made a part hereof.

2.       are all of the directors and officers of the Corporation (hereinafter referred to as the "Indemnitor") which owns the Premises described in Schedule "A" annexed hereto and made a part hereof  (hereinafter referred to as the "Premises").


3.
CATIC has been requested to include a non-imputation endorsement as part of a title insurance policy (the "Policy") to be issued to the Corporation (the "Insured") in connection with the acquisition of an interest in the Insured by      , hereinafter referred to as the "Purchaser."  The purpose of the non-imputation endorsement is to assure the Insured and the Purchaser that CATIC will not deny liability under the title insurance policy on the grounds that the Insured and/or the Purchaser had knowledge of any matter solely by reason of notice thereof being imputed to the Insured and/or the Purchaser by operation of law.


4.
To the best of the knowledge of the undersigned, there exists no unrecorded deed, land contract, lease, license, option to purchase, mortgage, deed of trust, judgment lien, tax lien, agreement or other instrument, matter or encumbrance affecting title to any of the Premises, unless same is referred to in the Policy, other than the following:  If none, so state

5.
Neither the Insured nor any of its [officers or directors] have done anything to create any deed, land contract, lease, option to purchase, mortgage, deed of trust, judgment lien, tax lien, agreement or other instrument or encumbrance affecting title to any of the Premises, other than the following:  If none, so state

6.
There exists no litigation nor threatened litigation against the Insured which purports to affect the Premises.


7.
An independent examination of the business records of the Insured would reveal that the records are complete and in good order and would not disclose or suggest the existence of any unrecorded legal or equitable interests in the Premises.


8.
The Insured has sufficient assets, excluding the value of the Premises, to satisfy all unrecorded debts, demands or equities created, suffered or permitted by the Insured, and the transaction pursuant to which the Purchaser acquires an interest in the Insured will not render the Insured insolvent nor is such partnership interest acquisition a fraudulent transfer under the bankruptcy laws of the United States or any similar creditors' rights law.


9.
The undersigned makes this affidavit for the purpose of inducing CATIC to include the non-imputation endorsement as described in Paragraph 3 in the form attached as Exhibit A with the knowledge that CATIC would not issue such non-imputation endorsement without having first received this affidavit and will rely on the assurances and representations made herein.


10.
The undersigned acknowledge(s) that  FORMDROPDOWN 
 has read the foregoing and fully understands the legal ramifications of any misrepresentations and/or untrue statements made herein and hereby agree(s) to indemnify and to hold CATIC harmless against any liability which CATIC may sustain by reason of any and all loss, cost, or damage, including attorneys' fees and court costs or as a result of its reliance on the statements made herein in issuing the Policy with the Endorsement.


The undersigned certifies under penalty of perjury that the foregoing is true and correct.


Dated:  _____________
________________________________


Signature of Affiant

Position of officer of


Name of corporation

Subscribed and sworn to, before me, this _______ day of _________________, ______.


________________________________


Commissioner of the Superior Court

Notary Public


My Commission Expires:
