INSTRUCTIONS FOR ALTA ENDORSEMENT FORM 10-06 
ASSIGNMENT

PURPOSE OF ENDORSEMENT

The ALTA 10-06 Assignment Endorsement recognizes an assignment of the Insured Mortgage by changing the name of the Insured to reflect the Assignee identified in the endorsement.  It insures against loss or damage resulting from the failure of the assignment to transfer title to the Insured Mortgage in the Assignee.  Unless otherwise stated in the endorsement, this protection extends to situations where the failure to transfer results from any previous modification, release or discharge of the mortgage prior to the Date of Endorsement.

UNDERWRITING REQUIREMENTS
The Assignment Endorsement can be attached to a policy insuring an assigned mortgage when the assignment is executed by the original insured (or the last assignee of record to be recognized as an insured) and the assignment is recorded.  The results of a bringdown search must confirm that the assigning party is the record holder of the Insured Mortgage and that the mortgage remains in effect and unreleased.  
Insert the name of the assignee (as set forth on the assignment instrument) in Section 1 of the endorsement.  Refer to the assignment, including its date and recording information, in Section 2a.  
To the extent that there is an existing modification of the mortgage and the modification is not already reflected on the policy, add a reference to the modification in Section 2b. of the endorsement; but if there has been no prior modification, insert the word "none."

Please contact a member of CATIC's underwriting staff if there are questions about the issuance of this endorsement.
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ASSIGNMENT ENDORSEMENT

Attached to and forming a part of Policy No.      
1.
The name of the Insured is amended to read:       
2.
The Company insures the Insured against loss or damage sustained by reason of:

(a)
The failure of the following assignment to vest title to the insured mortgage in the Insured:       
(b)
Any modification, partial or full reconveyance, release or discharge of the lien of the insured mortgage recorded on or prior to Date of Endorsement in the Public Records other than those shown in the Policy or a prior endorsement, except:       
This endorsement shall be effective provided that the note or notes secured by the lien of the Insured Mortgage have been properly endorsed and delivered to the insured at Date of Endorsement.

This endorsement is made a part of the policy and is subject to all of the terms and provisions thereof and any prior endorsements thereto.  Except to the extent expressly stated, it neither modifies any of the terms and provisions of the policy and any prior endorsements, nor does it extend the effective date of the policy and any prior endorsements, nor does it increase the face amount thereof.
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